imprumut nr. 9564-RO

Acord de imprumut

(Cea de-a doua finantare programatici pentru politici de dezvoltare pentru crestere verde si
incluzivi)

dintre
ROMANIA
si

BANCA INTERNATIONALA PENTRU RECONSTRUCTIE S$I DEZVOLTARE
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ACORD DE IMPRUMUT

ACORD de la Data semnirii, incheiat intre ROMANIA (Imprumutatul) si BANCA
INTERNATIONALA PENTRU RECONSTRUCTIE $I DEZVOLTARE (Banca) in scopul
asigurdrii unei finan{éri in vederea sprgimrn programului (astfel cum este definit in Apendicele la
prezentul Acord). Banca a decis s asigure aceastd finantare pe baza, printre altele, a mentinerii de
céire Imprumutat a unui cadru adecvat de politici macroeconomice. In consecinti, Imprumutatul s
Banca convin prin prezentul Acord urmitoarsle:

ARTICOLUL I — CONDITII GENERALE; DEFINITII

1.01.  Conditiile Generale (asa cum sunt definite in Apendice la prezentul Acord) se aplica si fac
parte din prezentul Acord.

1.02.  inafara cazului in care din context reiese un alt inteles, termenii scrisi cu majuscule utilizati
in prezentul acord au intelesul care le-a fost atribuit in Conditiile generale sau in
Apendicele la prezentul Acord.

ARTICOLUL II — IMPRUMUT
2.01. Banca este de acord si imprumute Imprumutatului suma de cinci sute noudzeci si unu
milioane noud sute de mii de euro (591.900.000 EUR), sumd care poate fi convertitd
periodic printr-o operatiune de conversie de valutd ("Imprumut”).

2.02. Comisionul initial platit este o patrime dintr-un procent (0,25%) din valoarea Imprumutului.

2.03. Comisionul de angajament va fi egal cu o pitrime dintr-un procent (0,25%) pe an, aplicat
la soldul netras din Imprumut.

2.04.  Rata dobénzii este Rata de Referinid plus Marja Variabila sau acea ratd, asa cum se poate
aplica in urma Conversiei, conform Sectiunii 3.02(e) din Conditiile Generale.

2.05. Datele de platd sunt 15 aprilie $i 15 octombrie ale fiecirui an.

2.06. Suma capitalului imprumutului va fi rambursata in conformitate cu prevederile Anexei nr.
2 la prezentul Acord.

2.07. Fara limitarea la prevederile Sectiunii 5.05 din Conditiile Generale, Imprumutatul va

transmite prompt Béncii acele informatii legate de prevederile prezentului articol II, dupa
cum Banca le poate solicita periodic in mod rezonabil.
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ARTICOLUL Il — PROGRAM

3.01.  Imprumutatul isi declard angajamentul fatd de Program si implementarea acestuia. In acest
scop, §i In baza Sectiunii 5.05 din Conditiile Generale:

(a) Imprumutatul si Banca, periodic, la solicitarea oricareia dintre par{i, vor schimba
puncte de vedere in ceea ce priveste cadrul de politici macroeconomice al
Imprumutatului si progresul inregistrat in implementarea Programului;

(b) inaintea fiecarui schimb de puncte de vedere, Imprumutatul va transmite Bincii,
spre analizd si comentarii, un raport privind progresul realizat in indeplinirea
Programului, la acel nivel de detaliu pe care Banca il va solicita in mod rezonabil;
si

{c) fard a se limita la prevederile paragrafelor (a) si (b) ale prezentei sectiuni,
imprumutatul va informa cu promptitudine Banca asupra oricarei situatii care ar
putea avea ca efect schimbarea materiald a obiectivelor Programului sau asupra
oricirei actiuni intreprinse in cadrul Programului, incluzdnd orice actiune
specificatd In Sectiunea I din Anexa nr. 1 la prezentul Acord.

ARTICOLUL IV — REMEDII ALE BANCIH

4.01. Evenimentul Suplimentar de Suspendare constd in urmétorul, respectiv a aparut o situatie
care va determina improbabilitatea realizarii Programului sau o parte semnificativd a acestuia.

4.02. Evenimentul Suplimentar de Accelerare constd in urmdtorul, respectiv evenimentul
previzut in Sectiunea 4.01 a acestui Acord a apérut si continud mai mult de 60 de zile de la
notificarea evenimentului, transmisé Imprumutatului de cétre Banca.

ARTICOLUL V — INTRARE N VIGOARE
5.01. Conditia Suplimentard de intrare in vigoare consta in urméitoarea, respectiv Banca este
multumitd de progresul obfinut de Imprumutat in realizarea Programului si de cadrul adecvat de

politici macroeconomice al Imprumutatului.

5.02. Termenul-limitd de intrare in vigoare este de o sutd optzeci de zile (180 de zile) de la Data
semnarii.

ARTICOLUL VI — REPREZENTANT; ADRESE

6.01. Reprezentantul imprumutatului este Ministrul Finantelor.

6.02.. Inscopul Sectiunii 10.01 a Conditiilor Generale: A
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{a) adresa fmprumutatului este:
Ministerul Finantelor

Bulevardul Libert#tii nr. 16, sector 5
Bucuresti, 050706

Romdnia;

si

(b) Adresa Electronici a Imprumutatului este:
Fax: E-mail:
40213126792 cabinet.ministru@mfinante.gov.ro

6.03. In scopul Sectiunii 10.01 a Conditiilor Generale:
{a) adresa Bincii este:
Banca Internationald pentru Reconstructie si Dezvoltare
1818 H Street, N.W.
Washington, D.C. 20433
Statele Unite ale Americii; si

(b) Adresa Elecironici a Bancii este:

Telex: Fax: E-mail:
248423(MCT) or 1-202-477-6391 gvinceletie@worldbank.org
64145(MCI)
CONVENIT la Data semnérii.
ROMANIA

Prin: Reprezentant Autorizat
Nume: Marcel - Ioan Bolos,
Functie: Ministrul Finantelor
Data: 17 iulie 2023, Bucuresti

BANCA INTERNATIONALA PENTRU
RECONSTRUCTIE SI DEZVOLTARE

Prin: Reprezentant Autorizat
Nume: Ann Akhalkatsj
Functie: Manager de Tard
Data: 17 iulie 2023
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Anexa nr. 1

Actiunile programului. Disponibilitatea sumelor Imprumutniui

Sectiunea I,  Actiuni intreprinse in cadrul Programului

Actiunile intreprinse de catre Imprumutat in cadrul Programului includ urmitoarele:

Pilonul I: Consolidarea incluzinnii si administririi fiscale

ey

)

3)

C))

(5

Imprumutatul: i) a2 adoptat norme metodologice de aplicare a prevederilor Legii nr.
196/2016, care prevad protectia familiilor si persoanelor singure din Roménia cu venituri
scizute care sunt in sdricic financiard relativa, astfel cum este evidentiat prin Hotérdrea
Guvernului nr. 1154/2022; si ii) a adoptat masuri pentru ajustarea anuald a nivelului VMI
(Venitul Minim de Incluziune), pentru a incorpora indexarea cu rata medie anuald a
inflatiei, astfel cum este evidentiat prin Ordonanta de Urgentd a Guvernului nr. 114/2022,
aprobati cu modificiri si completiri prin Legea nr. 56/2023.

imprumutatul a adoptat mésuri de accelerare a dezinstitutionalizirii persoanclor adulte cu
dizabilitati, pentru a permite tranzitia acestora din institutiile publice, in comunitti, astfel
cum este evidentiat prin Legea nr. 7/2023.

Imprumutatul (i) a aprobat proceduri pentru a sprijini accesul la serviciile publice de
ocupare a forfei de munci pentru PSF din Ucraina, astfel cum este evidentiat prin Ordinul
Ministrului Muncii si Solidarititii Sociale nr. 301/2022; si (ii) a adoptat mésuri pentru a
oferi cursuri de initiere in limba roménd adultilor PSF din Ucraina, pentru a stimula
integrarea acestora pe piata muncii din Roméania, astfel cum este evidentiat prin Ordinul
Ministrului Educatiei nr. 6129/2022,

Imprumutatul a aprobat mésuri integrate in scolile gazdi pentru ca elevii PSF din Ucraina
si cei din comunitatea gazdi si beneficieze in mod egal de finantare §i alte drepturi, astfel
cum este evidentiat prin Ordinul Ministrului Educatiei nr. 6127/2022.

fmprumutatul a luat masuri adecvate si reduci regimul preferential de taxare si exceptirile
pentru diferite categorii de contribuabili, in vederea reducerii cheltuielilor fiscale si
extinderea bazei de impozitare, prin (i) consolidarea regimului aplicabil
microintreprinderilor; (i) majorarea cotei de impozitare a dividendelor acordate
persoanelor fizice; (iii) majorarea TV A la anumite produse, astfel cum este evidentiat prin
Ordonanta Guvernului nr. 16/2022, aprobati cu modificiri i completari prin Legea nr,
370/2022
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Pilonul IL: Sustinerea decarbonizirvii si reziliengei climatice

(6) fmpromutatul a aprobat un cadru general de reglementare peniru a defini standarde de
calitate i securitate pentru hidrogenul verde, asifel cum este evidentiat prin Ordinul
Presedintelui ANRE nr. 63/2023.

¥ imprumutatu] a aprobat cadrul legal, prin care: i) se stabileste un calendar clar pentru
eliminarea treptati a exploatarii cirbunelui si energiei pe bazi de cirbune; si (ii) include
principiile pentru implementarea tranzitiei de la carbune Intr-un mod transparent si
incluziv i atenueaza impactul asupra comunitatilor si mediului, astfel cum este evidentiat
prin Ordonanta de Urgenta a Guvernului nr. 108/2022, aprobati cu modificiri si completari
prin Legea nr. 334/2022.

(8) Imprumutatul a aprobat (i) o schemd de ajutor de stat pentru sprijinirea investitiilor pentru
imbunatatirea eficientei energetice In activititile industriale, astfel cum este evidentiat prin
Ordinul Ministrului Energiei nr. 658/2022 si a Ordinului Ministrului Energiei nr.
1285/2022.

(9) Imprumutatul a aprobat (i} o schemé de ajutor de stat pentru sprijinirea investititlor in
dezvoltarea capacitifilor de stocare a energiei electrice (baterii), pentru a Imbunitati
fiabilitatea sistemului energetic si a asigura o mai buni integrare a noilor capacititi de
energie regenerabild, astfel cum este evidentiat prin Ordinul Ministrului Energiei nr.
1229/2022.

(10) fmprumutatul a aprobat: (i) Strategia Nationala pentru Paduri 2030, astfel cum esie
evidentiat prin Hotfrarea Guvernului nr. 1227/2022; si (ii) norme tehnice pentru impaduriri
st reimpaduriri, astfel cum este evidentiat prin Ordinele Ministrului Mediului, Apelor si
Padurilor nr. 2533/2022, nr. 2534/2022, nr. 2535/2022, nr. 2536/2022 si nr. 2537/2022.

Sectiunea [I. Disponibilitatea sumelor imprumutaiui

A, Generalititi, Imprumutatul poate trage sumele din Imprumut in conformitate cu
prevederile prezentel sectiuni si a acelor instructiuni suplimentare pe care Banca le poate
specifica prin notificarea Imprumutatului.

B. Alocarea sumelor din imprumut. Imprumutul este alocat intr-o transid unics, din care
imprumutatul va putea trage sumele 1mprumutulu1 Alocarea sumelor din imprumut in
acest scop este descrisa in tabelul de mai jos:

Alocari Suma Imprumutului alocats
(exprimatd in EURQG)
(1) Transd Unica 591.900.000
SUMA TOTALA 591.900.000
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Conditiile de Eliberare a Transei.

Nicio tragere nu va fi efectuatd din tranga unica dacd Banca nu este multumitd de: a)
Programul realizat de Imprumutat; si b) conformitatea cadrului de politici macroeconomice
al Imprumutatului.

Depunerea Sumelor fmprumutului.

En termen de treizeci (30) de zile de la tragerea Imprumutului din Contul Imprumutului,
Imprumutatul va raporta Bancii: (a) suma exacta primitd in contul mentionat la Sectiunea
2.03(a) din Conditille Generale; si (b) Inregistrarea ci o sumi echivalentd a fost

contabilizati in sistemele de management a bugetului ale Imprumutatului.

Data limité de tragere. Data limitd de tragere este 30 septembrie 2024,
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Anexa nr. 2

Graficul de amortizare a rambursirii Imprumutului

Urmitorul tabel prevede Datele de platad a Ratelor de capital si procentul din totalul capitalului

Imprumutului plitibil 1a fiecare Data de platd ("Rata™).

Rambursare in rate egale

La 15 aprilie 2035

Data de platd a capitalului Rata %

La fiecare 15 aprilie si 15 octombrie, incepand

cu 15 octombrie 2028, pini la 15 octombrie

2034 7,14%
7,18%
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APENDICE

Sectiunea I. Definitii

I

10.

LOrdinul Presedintelui ANRE nr. 63/2023” inseamnd ordinul Presedintelui Autoritatii
Nationale de Reglementare in Domeniul Energiei nr. 63 din data de 26 aprilie 2023, privind
aprobarea Regulilor necesare adoptérii Codului pentru hidrogen, publicat in Monitorul Oficial
al Romaniei, Partea I, nr. 363 din data de 28 aprilie 2023.

~Ordonanta de Urgenti a Guvernului nr. 108/2022” inseamna Ordonania de Urgentd a
Guvernului nr. 108 din 30 iunie 2022, privind decarbonizarea sectorului energetic, publicaté in
Monitorul Oficial al Roméniei, Partea I, nr. 659 din data de 1 iulie 2022, cu modificirile si
completdrile ulterioare.

~Ordonanta de Urgentd a Guvernului nr. 114/2022” inseamnid Ordonanta de Urgenti a
Guvernului nr. 114 din 26 august 2022 pentru modificarea §i completarea Legii nr. 196/2016
privind venitul minim de incluziune, publicatad in Monitorul Oficial al Romaniei, Partea I, nr.
844 din data de 29 angust 2022,

PSF din Ucraina” inseamna persoanele stramutate fortat, care vin din zona conflictului armat
din Ucraina, care beneficiazd de protectie temporard conform prevederilor Hotérarii
Guvernului nr. 367/2022.

“Conditii Generale” inseamnd Conditiile Generale ale *Bincii Internationale pentru
Reconstructie si Dezvoltare pentru Finantare acordatd de BIRD, Finantare pentru Politici de
Dezvoltare”, din 14 decembrie 2018 (revizuite la 1 august 2020, 21 decembrie 2020, 1 aprilie
2021 si 1 ianuarie 2022).

“Guvern” Inseamnd Guvernul Roméniei.

“Hotararea Guvernului nr. 367/20227 inseamni Hotdrdrea Guvernului nr. 367 din 18 martie
2022 privind stabilirea unor conditii de asigurare a protectiei temporare, precum si pentru
modificarea §i completarea unor acte normative in domeniul strdinilor, publicatd In Monitorul
Oficial al Roméaniei, Partea I, nr. 268 din data de 18 martie 2022.

“Hotérarea Guvernului nr. 1154/2022” inseamnid Hotirdrea Guvernului nr. 1154 din 16
septembrie 2022 pentru aprobarea Normelor metodologice de aplicare a prevederilor Legii nr.
196/2016 privind venitul minim de incluziune, publicatd in Monitorul Oficial al Roméniei,
Partea I, nr. 937 din data de 26 septembrie 2022.

Hotardrea Guvernului nr. 1227/2022” inseamni Hotardrea Guvernului nr, 1227 din 5 octombrie
2022 privind aprobarea Strategiei nationale pentru paduri 2030, publicatd in Monitorul Oficial
al Romé&niei, Partea I, nr. 980 gi 980 bis din data de 10 octombrie 2022.

“QOrdonanta Guvernului nr. 16/2022” inseamna Ordonanta Guvernului nr. 16 din 15 iulie 2022
pentru modificarea si completarea Legii nr. 227/2015 privind Codul fiscal, abrogarea unor acte




1.

12,

13.

14.

15.

16.

17.

18.

normative st alte misuri financiar-fiscale, publicati in Monitorul Oficial al Romaéniei, Partea I,
nr.716 din data de 15 iulie 2022,

“Legea nr. 196/2016” Inseamna Legea nr. 196 din data de 31 octombrie 2016 privind venitul
minim de incluziune, publicatd in Monitorul Oficial al Romaniei, Partea 1, nr. 882 din data de
3 noiembrie 2016, cu modificérile si completérile ulterioare.

“Legea nr. 334/2022” inseamna Legea nr. 334 din data de 29 noiembrie 2022 pentru aprobarea
Ordonanfei de Urgentd a Guvernului nr. 108/2022 privind decarbonizarea sectorului energetic,
publicati in Monitorul Oficial al Roméniei, Partea [, nir. 1163 din data de 5 decembrie 2022.

“Legeanr. 370/2022” Inseamnd Legea nr. 370 din data de 20 decembrie 2022 privind aprobarea
Ordonantei Guvernului nr. 16/2022 pentru modificarea si completarea Legii nr. 227/2015
privind Codul fiscal, abrogarea unor acte normative si alte masuri financiar-fiscale, publicati
in Monitorul Oficial al Roméniei, Partea I, nr. 1228 din data de 20 decembrie 2022,

“Legea nr. 7/2023” inseamné Legea nr. 7 din data de 4 ianuarie 2023 privind sustinerea
de accelerare a acestuia si de prevenire a institutionalizirii, precum si pentru modificarea si
completarea unor acte normative, publicatd in Monitorul Oficial al Roméniei, Partea I, nr. 19
din data de 6 ianuarie 2023,

“Legea nr. 56/2023” Inseamni Legea nr. 56 din data de 3 martie 2023 privind aprobarea
Ordonantei de Urgentd a Guvernului nr. 114/2022 pentru modificarea si completarea Legii nr.
196/2016 privind venitul minim de incluziune, publicati in Monitorul Oficial al Romaniei,
Partea I, nr. 188 din data de 6 martie 2023,

"

*“ Strategia nationala pentru paduri 2030 inseamni strategia Roméaniei pentru managementul

sustenabil al padurilor.

“Ordinul Ministralui Educatiei nr. 6127/2022” inseamnd Ordinul Ministrului Educatiei nr.
6127 din data de 24 octombrie 2022 pentru aprobarea Metodologiei privind scolarizarea si or-
ganizarea si desfagurarea cursului de initiere in limba roména si a Procedurii privind elaborarea,
aprobarea si distribuirea programelor si manualelor cursulni de initiere in limba roména pentru
minorii care au dobandit o forma de protectie internationala san un drept de sedere in Rom4nia,
precum $i peniru minorii cetédteni ai statelor membre ale Uniunii Europene si ale Spatiului Eco-
nomic European si ai Confederatiei Elvetiene, publicat in Monitorul Oficial al Romaniei, Par-
teal, nr. 1089 din 11 noiembrie 2022

“Ordinul Ministrului Educatiei nr. 6129/2022” tnseamni Ordinul Ministrului Educatiei nr.

6129 din data de 24 octombrie 2022 pentru aprobarea metodologiei privind organizarea si des-

fagurarea cursului de inifiere i limba roménd si a procedurii privind elaborarea, aprobarea si

distribuirea programelor si manualelor cursului de initiere tn limba roména pentru strainii adulti

care au dobéndit o formé de protectie internationali sau un drept de sedere in Roménia, precum

si pentru cetatenii statelor membre ale Uniunii Europene si ale Spatiului Econemic European
= N
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19.

20.

21.

22.

23.

24,

si cetatenii Confederatiei Elvetiene, publicat in Monitorul Oficial al Romaniei, Partea I, nr.
1099 din 15 noiembrie 2022.

“Ordinul Ministruiui Energiei nr. 1229/2022” inseamnd Ordinul Ministrului Energiei nr. 1229
din 28 noiembrie 2022 pentru aprobarea Schemei de ajutor de stat avand ca obiectiv sprijinirca
investitiilor In dezvoltarea capacititilor de stocare a energiei electrice (baterii), precum si a
Ghidului aferent acesteia, respectiv Ghidului specific-Conditii specifice de accesare a finanférii
din fonduri PNRR Sprijinirea investitiilor in dezvoltarea capacitdtilor de stocare a energiei
electrice (baterii), publicat pe pagina de internet a Ministerului Energiei.

“Ordinul Ministrului Muncii si Solidarititii Sociale nr. 301/2022” inseamna Ordinul
Ministrului Muncii si Solidaritétii Sociale nr. 301 din data de 9 martie 2022 pentru aprobarea
Procedurii de incadrare in munca a cetatenilor ucraineni care provin din zona de conflict armat
din Ucraina, publicat in Monitorul Oficial al Romaéniei, Partea I, nr. 240 din 10 martie 2022.

“Qrdinul Ministrului Energiei nr. 658/2022” inseamna Ordinul Ministrului Energiei nr. 658 din
data de 30 iunie 2022 pentru aprobarea Schemei de ajutor de stat avand ca obiectiv Sprijinirea
investitiilor in modernizarea, monitorizarea §i eficientizarea consumului de energie la nivelul
operatorilor economici in vederea asigurarii eficientei energetice In sectorul industrial, aferentd
misurii de investitii 1.5- Asigurarea eficientei energetice in sectorul industrial, din cadrul
Componentei C6 - Energie din Planul National de Redresare si Rezilientd al Roméniei, publicat
pe pagina de internet a Ministerului Energiei.

“Ordinul Ministrului Energiei nr. 1285/2022” inseamni Ordinul Ministrului Energiei nr. 1285
din data de 14 decembrie 2022 pentru aprobarea Schemei de ajutor de stat avand ca obiectiv
Sprijinirea investitiilor in modernizarea, monitorizarea si eficientizarea consumului de energie
la nivelul operatorilor economici in vederea asigurarii eficientei energetice in sectorul
industrial, aferent masurii de investitii [.5- Asigurarea eficientei energetice in sectorul
industrial din cadrul Componentei C6 Energie din Planul National de Redresare si Rezilienti
al Roméniei, sesiunea a Il-a, Decembrie 2022, publicat pe pagina de internet a Ministerului
Energiei.

“Ordinul Ministrului Mediului, Apelor si Padurilor nr. 2533/2022” fnseamnd Ordinul
Ministrului Mediului, Apelor i Padurilor nr. 2533 din data de 28 septembrie 2022 pentru
aprobarea Normelor tehnice privind compozitii, scheme si tehnologii de regenerare a padurilor
si de Imp#durire a terenurilor degradate si a Ghidului de bune practici privind compozitii,
scheme si tehnologii de regenerare a padurilor si de impadurire a terenurilor degradate,
publicat in Monitorul Oficial al Roméniei, Partea I, nr. 1000 din 14 octombrie 2022.

“Ordinul Ministrului Mediului, Apelor si Padurilor nr. 2534/2022” inseamnd Ordinul
Ministrului Mediului, Apelor si Padurilor nr. 2534 din data de 28 septembrie 2022 pentru
aprobarea Normelor tehnice privind ingrijirea si conducerea arboretelor §i a Ghidului de bune
praciici privind ingrijirea si conducerea arboretelor, publicat in Monitorul Oficial al Roméniei,
Partea I, nr. 989 din 12 octombrie 2022,
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25.

26.

27.

28.

29.

30.

31.

32.

33. 43

“Ordinul Ministrului Mediului, Apelor gi Padurilor nr. 2535/2022” inseamni# Ordinul
Ministrului Mediului, Apelor §i Padurilor nr. 2535 din data de 28 septembrie 2022 pentru
aprobarea Normelor tehnice privind alegerea si aplicarea tratamentelor si a Ghidului de bune
practici privind alegerea si aplicarea tratamentelor, publicat in Monitorul Oficial al Roméniei,
Partea I, nr. 994 din 13 octombrie 2022,

“Ordinul Ministrului Mediului, Apelor §i Pidurilor nr. 2536/2022” inseamni Ordinul
Ministrului Mediului, Apelor si Padurilor nr. 2536 din data de 28 septembrie 2022 pentru
aprobarea Normelor tehnice privind amenajarea padurilor si a Ghidului de bune practici privind
amenajarea padurilor, publicat In Monitorul Oficial al Roméniei, Partea I, nr. 999 din 14
octombrie 2022,

“Ordinul Ministrului Medialui, Apelor si Paduorilor nr. 2537/2022” inseamni Ordinul
Ministrulai Mediului, Apelor si Padurilor nr. 2537 din data de 28 septembrie 2022 pentru
aprobarea Normelor tehnice privind regenerarea padurilor si efectuarea controlului anual al
regenerdrilor $i a Ghidului de bune practici privind regenerarea padurilor si efectuarea
controlului anual al regenerdrilor, publicat in Monitorul Oficial al Romaniei, Partea I, nr. 995
din 13 octombrie 2022,

“Ordinul Ministrului Energiei nr. 658/2022 si 1285/2022” inseamni, in mod colectiv Ordinul
Ministrului Energiei nr. 658/2022 si Ordinul Ministrului Energiei nr. 1285/2022.

“Ordinele Ministrului Mediului, Apelor i Padurilor nr. 2533/2022, 2534/2022, 2535/2022,

2536/2022 si 2537/2022” inseamnd, in mod colectiv Ordinul Ministrului Mediului, Apelor si
Padurilor nr. 2533/2022, Ordinul Ministrului Mediului, Apelor si Padurilor nr. 2534/2022

Ordinul Ministrului Mediului, Apelor si Padurilor nr. 2535/2022, Ordinul Ministrului Mediului,
Apelor si Padurilor nr. 2536/2022 si Ordinul Ministrului Mediului, Apelor si Padurilor nr.
2537/2022.

“Program inseamna: pro gramul obiectivelor, politicilor si actiunilor prevazute sau mentionate
in scrisoarea din 25 mai 2023 transmisd Béncii de cétre Imprumutat prin care se declard
angajamentul Imprumutatului fatd de realizarea Programului si se solicitd asistent3 din partea
Bincii pentru sustinerea programului pe durata 1mplementar11 acestuia si care include actiunile
intreprinse, inclusiv cele prevazute in Sectiunea [ a Anexei nr. 1 la prezentul Acord, si actiunile
care urmeazi a fi Intreprinse conform obiectivelor Programului.

”Data semnérii” inseamni ultima dati dintre data la care Romania a semnat acest Acord si data
la care Banca a semnat acest Acord, iar aceastd definitie se aplici tuturor referintelor la “data
Acordului de imprumut” din Conditiile Generale.

way A

“Trangd Unic4” inseamni suma imprumutului alocati categoriei intitulatd “Transd Unica” din
tabelul prevazut In Partea B a Sectiunii II din Anexa nr. 1, la prezentul Acord.

TVA” - Inseamné taxa pe valoare addugata.

11

Traducere auforlzata
dm hmba ‘englezi




34, “VMI” —nseamna Venitul Minim de Incluziune, venitul minim de incluziune acordat familiilor
si persoanelor fizice, care nu pot sé se sustind financiar.

Conform cu originalul
Boni Florinela Cucu, Director general

Directia generala relatii financiare mternauanale
Mlms’ierul Finantelor - oy ALY
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LOAN NUMBER 9564-RO

Loan Agreement

{Second Programmatic Inclusive and Green Growth Development Policy Financing)
between
ROMANIA
and

INTERNATIONAL BANK FOR RECONSTRUCTION
AND DEVELOPMENT




LOAN AGREEMENT

AGREEMENT dated as of the Signature Date between ROMANIA (“Borrower™} and
INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT
("Bank™) for the purpose of providing financing in support of the Program (as defined in
the Appendix to this Agreement). The Bank has decided to provide this financing on the
basis, inter alia, of the Borrower's maintenance of an adequate macroeconomic policy
framework. The Borrower and the Bank therefore hereby agree as follows:

ARTICLE I — GENERAL CONDITIONS; DEFINITIONS

The General Conditions {as defined in the Appendix to this Agreement) apply to
and form part of this Agreement.

Unless the context requires otherwise, the capitalized terms used in this Agreement
have the meanings ascribed to them in the General Conditions or in the Appendix

to this Agreement.

ARTICLE II — LOAN

The Bank agrees to lend to the Borrower the amount of five hundred ninety-one
million nine hundred thousand Euro (€ 591,900,000), as such amount may be
converted from time to time through a Currency Conversion (*Loan™).

The Front-end Fee is one quarter of one percent (0.25%) of the Loan amount.

The Commitment Charge is one quarter of one percent (0.25%) per annum on the
Unwithdrawn Loan Balance.

The interest rate is the Reference Rate plus the Variable Spread or such rate as may
apply following a Conversion; subject to Section 3.02(e} of the General

Conditions.,
The Payment Dates are April 15 and October 15 in each year.

The principal amount of the Loan shall be repaid in accordance with Schedule 2 to
this Agreement.

Without limitation upon the provisioas of Section 5.05 of the General Conditions,
the Borrower shall promptly furnish to the Bank such information relating to the
provisions of this Article II as the Bank may, from time to time, reasonably request.




3.0L.

4.01.

4.02.

5.01.

5.02.

6.01.

-9 .

ARTICLE Il — PROGRAM

The Borrower declares its commitment to the Program and iis implementation. To
this end, and further to Section 5.03 of the Genera! Conditions:

{a) the Borrower and the Bank shall from time to time, at the reguest of either
party, exchange views on the Borrower’s macroeconomic policy
framework and the progress achieved in carrying out the Prograny;

(B prior to each such exchange of views, the Borrower shall furnish to the
Bank for its review and comment a report on the progress achieved in
carrying out the Program. in such detail as the Bank shall reasonably
request; and

{c) without limitation upon paragraph {a) and (b) of this Section, the Borrower
shall promptly inform the Bank of any situation that would have the effect
of materially reversing the objectives of the Program or any action taken
under the Program including any action specified in Section I of Schedule
1 to this Agreement.

ARTICLE IV — REMEDIES OF THE BANK

The Additional Event of Suspension consists of the following. namely that a
situation has ansen which shall make it improbable that the Program, or a
significant part of it, will be carried out.

The Additional Event of Acceleration consists of the following, namely that the
event specified in Section 4.01 of this Agreement occurs and is continuing for a
period of sixty (60} days after notice of the event has been given by the Bank to
the Borrower.

ARTICLE V — EFFECTIVENESS

The Additional Condition of Effectiveness consists of the following, namely that
the Bank is satisfled with the progress achieved by the Borrower in carrying out
the Program and with the adequacy of the Borrower's macroeconomic policy
framework.

The Effectiveness Deadiine is the date one hundred eighty {180) days after the
Signature Date.

ARTICLE VI — REPRESENTATIVE; ADDRESSES

The Borrower's Representative is the Minister of Finance.



For purposes of Section 10.01 of the General Conditions:

6.02.
{a) the Borrower's address is;
Ministry of Finance
16 Libertatii Boulevard, district 5
Bucharest, 050706
Romania;
and
(b) the Borrower’s Electronic Address is:
Facsimile: E-mail:
402 1312 6792 cabinet.ministru{@imfinante.gov.ro
6.03. For purposes of Section 10.01 of the General Conditions:

{a) the Bank's address is:

International Bank for Reconstruction and Development

1818 H Street, N.W.
Washington. D.C. 20433
United States of America: and

{b) the Bank’s Electronic Address is:

Telex: Facsimile: E-mail:
248423(MCT) or 1-202-477-6391 gvincelettetw worldbank.org
64145¢(MCT)
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AGREED as of the Signature Date.

ROMANIA

By

Authorized Representative

Name: M&Q&f{.-—i@ﬁﬂ/ ZoLof

Title: MIVIITER oF Friwdnees

Date: ,Aiw&, 47, 2oly 6u541¢%{/‘
Nt O €

INTERNATIONAL BANK FOR
RECONSTRUCTION AND BEVELOPMENT

By

“Authorized Representative
Name:_Dnn DR kprd
Title: Couwmly MANAGER.
Date: v}kgﬁ /i , AP23
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SCHEDULE 1

Program Actions; Availability of Loan Proceeds

Section I. Actions Taken under the Program

The actions taken by the Borrower under the Program include the following:

Billar I: Strengthen Inclusion and Fiscal Managemernt

(L)

(4)

(3)

The Borrower has: (i} adopted regulations to implement the Law no. 1962016 that
provides protection to low-income families and single persons in Romania that are
in relative monetary poverty, as evidenced by the adoption of the Government
Decision no. 1154/2022; and {ii) adopted measures to adjust on an annual basts the
level of the VMI (minimum inclusion income) to incorporate the average annual
inflation rate, as evidenced by the enactment of the Emergency Ordinance no.
114/2022, as approved with amendments through the Law no. 56:2023,

The Borrower has adopted measures to accelerate the deinstitutionalization of
adults with disabilities to enable their transition from public institutions to
communities, as evidenced by the enactment of the Law no. 7 2023,

The Borrower has: (i} approved guidelines to support the access to public
employment services for FDPs from Ukraine, as evidenced by the adoption of the
Order of the Minister of Labor and Social Solidarity no. 301 2022; and (ii) adopted
measures to provide Romanian language classes to adult FDPs from Ukraine to
foster their integration into the Romanian labor market, as evidenced by the
adoption of the Order of the Minister of Education no. 6129 2022,

The Borrower has approved integrated measures in the schools hosting FDPs from
Ukraine and host community students to benefit equally from funding and other
amenities, as evidenced by the adoption of the Order of the Minister of Education

no. 61272022,

The Borrower has taken appropriate measures to reduce preferential tax regimes
and exemptions for various taxpayer categories thereby reducing tax expenditures
and improving tax coverage by: (i) strengthening the microenterprise regime; (i}
raising the tax rate on dividends to individuals; and (iil) increasing VAT on various
products, as evidenced by the enactment of the Government Ordinance no.
16:2022, as approved with amendments through the Law no. 370/2022.

Pillay II: Foster Decarbonization and Climate Resilience

(6)

The Borrower has approved a regulatory framework to define quality and security
standards for green hydrogen, as evidenced by the adoption of the ANRE Order

no. 63/2023.
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(8)

9

(10)

w6

The Borrower has approved a legal framework that: (i) establishes a clear timeline
for the country to phase out coal mining and coal fired power; and {ii} incorporates
principles to implement the transition away from coal in a transparent and inclusive
manner, mitigating the impacts on communities and the environment, as evidenced
by the enactment of Emergency Ordinance no. 1082022, as approved with
amendments through the Law no. 334 2022.

The Borrower has approved a state aid mechanism to support invesiments to
improve energy efficiency in industrial activities, as evidenced by the adoption of
the Orders of the Minister of Energy nos. 6582022 and 1285/2022.

The Borrower has approved a state aid mechanism to support investments in
storage technologies {batteries) to improve the reliability of the power system and
better integrate new capacities of renewable energy, as evidenced by the adoption
of the Order of the Minister of Energy no. 1229/2022.

The Borrower has adopted: (i) the National Forestry Strategy for 2030, as
evidenced by the adoption of the Government Decision no. 1227/2022; and (i1} the
technical implementation norms for afforestation and reforestation, as evidenced
by the adoption of the Orders of the Minister of Environment, Waters and Forests
nos. 2533/2022, 2534 2022, 2535/2022, 2536 2022, and 2537 2022.

Section IL Availability of Loan Proceeds

A,

General. The Borrower may withdraw the proceeds of the Loan in accordance
with the provisions of this Section and such additional instructions as the Bank
may specify by notice to the Borrower.

Allocation of Loan Amounts. The Loan is allocated in a single withdrawal
tranche, from which the Borrower may make withdrawals of the Loan proceeds.
The allocation of the amounts of the Loan to this end is set out in the table below:

e, SRS e —_— JE———— I _—

Allocations " Amount of the Loan !

Allocated 1

: ; {expressed in EUR) é
{1} Single Withdrawal Tranche ! 591.900.000 .
TOTAL AMOUNT % 591,900,000 !

Withdrawal Tranche Release Coaditions,

No withdrawal shall be made of the Single Withdrawal Tranche unless the Bank
is satisfied: (a) with the Program being carried out by the Borrower: and (b} with
the adequacy of the Borrower’s macroeconomic policy framework.



Deposit of Loan Amounts.

The Borrower, within thirty (30} days after the withdrawal of the Loan from the
Loan Account, shall report to the Bank: (a) the exact sum received into the account
referred to in Section 2.03 (a) of the General Conditions; and (b} the record that an
equivalent amount has been accounted for in the Borrower's budget management
systems.

Closing Date. The Closing Date is September 30, 2024.
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SCHEDULE 2
Commitment-Linked Amertization Repayment Schedule

The following table sets forth the Principal Payment Dates of the Loan and the percentage
of the total principal amount of the Loan payable on each Principal Payment Date

(“Installment Share™).

Level Principal Repayments

i Principal Payment Date ) Instaliment Share B
| On each April 15 and October 15 '
‘ Beginning October 15, 2028
through October 13, 2034 . 7.14%
© On April 15, 2035 ' 7.18%
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APPENDIX

Section I. Definitions

[F3]

“ANRE Order no. 63/2023” means the order of the National Regulatory Authority
in the field of Energy no. 63 dated April 26, 2023, approving the rules necessary
for the adoption of the hydrogen code, published in the Official Gazette of the
Borrower, part [, no. 363, on April 28, 2023.

“Emergency Ordinance no. 108/2022" means the Government's emergency
ordinance no. 108 dated June 30, 2022, on the decarbonisation of the energy sector,
published in the Official Gazette of the Borrower, part I, no. 659, on fuly 1, 2022,
as amended.

“Emergency Ordinance no. 114/2022" means the Government’'s emergency
ordinance no. 114 dated August 26, 2022, for the amendment and completion of
the Law no. 1962016 on the VMI, published in the Official Gazette of the
Borrower, part 1, no. 844, on August 29, 2022,

“FDPs from Ukraine™ means forcibly displaced persons coming from the armed
conflict area in Ukraine and benefitting from temporary protection pursuant to
Government Decision no. 367/2022.

“General Conditions™ means the “International Bank for Reconstruction and
Development General Conditions for IBRD Financing, Development Policy
Financing™, dated December 14, 2018 (revised on August 1, 2020, December 21,
2020, April 1, 2021, and January 1, 2022).

“Government” means the Government of Romania.

“Government Decision no. 3672022" means the Government's decision no. 367
dated March 18, 2022, on the establishment of certain conditions for ensuring the
temporary protection, as well as for the modification and completion of some
normative acts in the field of foreign citizens, published in the Official Gazette of
the Borrower, part L, no. 268, on March 18, 2022.

“Government Decision no. [154,2022" means the Government's decision no.
1154 dated September 16, 2022, on the approval of methodological rules for the
implementation of the provisions of the Law nio. 196,2016 on the VMI, published
in the Official Gazette of the Borrower, no. 937, on September 26, 2022.

“Government Decision no. 12272022 means the Govemnment’s decision no..

1227 dated October 5, 2022, on the approval of the National Forestry Strateg;,;’{fér
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2030, published in the Official Gazette of the Borrower, no. 980 and 980bis, on
October 10, 2022.

“Government Ordinance no. 16/2022" means the ordinance of the Government no.
16 dated July 15, 2022, regarding the amendment and completionof Law
no.227/2015 on the fiscal code, the repeal of some normative acts and other
financial and fiscal measures, published in the Official Gazette of the Borrower,
part [, no. 716, on July 15, 2022, as amended.

“Law no. 196,2016" means the Borrower’s law no. 196 dated October 31, 2016
regarding the VMI, published in the Official Gazette of the Borrower, part [, no.
882 on November 3, 2016, as amended.

“Law no. 334/2022" means the Borrower's law no. 334 dated November 29, 2022
for the approval of the Emergency Ordinance no. 108/2022 on the decarbonisation
of the energy sector, published in the Official Gazette of the Borrower, part [, no.
1163, on December 3, 2022,

“Law no. 370/2022" means the Borrower's law no. 370 dated December 20, 2022
regarding the approval of Government Ordinance no. 16/2022 regarding the
amendment and completion of Law no. 2272015 on the fiscal code. the repeal of
some normative acts and other financial and fiscal measures, published in the
Official Gazette of the Borrower, part [, no. 1228, on December 20, 2022,

“Law no. 72023" means the Borrower's law no. 7 dated January 4, 2023 on
supporting the process of deinstitutionalization of adults with disabilities and the
application of measures to accelerate it and prevent institutionalization, as well as
on medification and completion of some normative act, published in the Official
Gazette of the Borrower, part [. no. 19, on January 6, 2023.

“Law no. 56 2023" means the Borrower's law no. 56 dated March 3, 2023
regarding the approval of the Emergency Ordinance no. 114.2022 for the
amendment and completion of the Law no. 196:2016 on the VMI, published in the
Official Gazette of the Borrower, part [, no. 188, on March 6, 2023.

“National Forestry Strategy for 2030" means Romania’s strategy for the
sustainable management of forests,

“Order of the Minister of Education no. 6127/2022" means the order of the
Bomrower's Minister of Fducation no. 6127 dated October 24, 2022, for the
approval of the methodology regarding the schooling and the organization and
conduct of the course of initiation in the Romanian language and of the procedure
for the elaboration, approval and distribution of programs and manuals of the
course of initiation in the Romanian language for minors who have acquired a form
of international protection or a right of residence in Romania, as well as for minors

P
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who are citizens of the member states of the European Union, the European
Economic Area, and the Swiss Confederation, published in the Official Gazette of
the Borrower, part I, no. 1089 on November 11, 2022,

“Order of the Minister of Education no. 6129/2022" means the order of the
Borrower’s Minister of Education no. 6129, dated October 24, 2022, for the
approval of the methodology for the organization and conduct of the initiation
course in the Romanian language and of the procedure for the elaboration,
approval and distribution of the programs and manuals of the initiation course in
the Romanian language for adult aliens who have acquired a form of international
protection or a right of residence in Romania, as well as for citizens of the Member
States of the European Union, the European Economic Area, and the Swiss
Confederation. published in the Official Gazette of the Borrower, part [, no. 1099

on November 15, 2022.

“Order of the Minister of Energy no. 1229/2022” means the order of the
Borrower’s Minister of Energy no. 1229, dated November 28, 2022, approving, ,
the state aid scheme for supporting investments in the development of electricity
storage capacities (batteries), as well as 1ts relevant guidelines, respectively the
Specific Guidelines  Specific conditions for accessing the funds under the
National Recovery and Resilience Plan, Supporting investments in the
development of electricity storage capacities (batteries), published on the website

of the Ministry of Energy.

“Order of the Minister of Labor and Social Solidarity no. 301 2022" means the
order of the Borrower's Minister of Labor and Social Solidarity no 301, dated
March 9, 2022, approving the procedure for employment of Ukrainian citizens
coming from the armed conflict zone in Ukraine. published in the Official Gazette
of the Borrower, part i, no. 240 on March 10, 2022.

“Order no. 65872022" means the order of the Borrower's Minister of Energy no.
658, dated June 30, 2022, for the approval of the state aid scheme for supporting
investments in modernization, monitoring and efficiency of energy consumption
at the level of economic operators in order to ensure energy efficiency in the
industrial sector, and related to the National Recovery and Resilience Plan within
investment measure L5 - Ensuring energy efficiency in the industrial sector, within
the Component C6 - Energy, published on the website of the Ministry of Energy.

“Order no. 12852022 means the order of the Borrower's Minister of Energy no.
1285, dated December 14, 2022, for the approval of the state aid scheme for
supporting investments in modernization, monitoring and efficiency of energy
consumption at the level of economic operators in order to ensure energy
efficiency in the industrial sector, and related to the- National Recovery and
Resilience Plan within investment measure L5 - Ensi}l,lﬁ;/ﬁg energy efficiency in the
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industrial sector, within the Component C6 - Energy, second session, December
2022, published on the Ministry of Energy website.

“QOrder no. 2533/2022 means the order of the Borrower’s Minister of
Environment, Waters and Forests no. 2533 dated September 28, 2022 for the
approval of the technical norms on compositions, schemes and technologies for
forest regeneration and afforestation of degraded lands and the good practice guide
on compositions, schemes and technologies for forest regeneration and
afforestation of degraded lands, published in the Official Gazette of the Borrower,
part [, no. 1000 on October 14, 2022.

“Order no. 2534/2022" means the order of the Borrower's Minister of
Environment, Waters and Forests no. 2534 dated September 28, 2022 for the
approval of the technical norms on the care and management of arboretums and
the good practice guide on the care and management of arboretums, published in
the Official Gazette of the Borrower, part I, no. 989 on October 12, 2022.

“Order no. 2533/2022" means the order of the Borrower's Minister of
Environment, Waters and Forests no. 2535 dated September 28, 2022 for the
approval of the technical norms on the choice and application of treatments and
the good practice guide on the choice and application of treatments, published in
the Official Gazette of the Borrower, part I, no. 994 on October 13, 2022.

“Order no. 2536/2022" means the order of the Borrower’s Minister of
Environment, Waters and Forests no. 2536 dated September 28, 2022 for the
approval of the technical norms on forest management and the good practice guide
on forest management, published in the Official Gazette of the Borrower, part I,
no. 999 on October 14, 2022,

~Order no. 25372022 means the order of the Borrower's Minister of
Environment, Waters and Forests no. 2537 dated September 28, 2022 for the
approval of the technical norms on forest regeneration and the annual control of
regenerations and the good practice guide on forest regeneration and the annual
control of regenerations, published in the Official Gazette of the Borrower, part I,
no. 995 on October 13, 2022.

“Orders of the Minister of Energy nos. 6582022 and 1285/2022" means,
collectively, the Order no. 6582022 and the Order no. 1285,/2022.

“Orders of the Minister of Environment, Waters and Forests nos. 2533/2022,
2534/2022, 2535/2022, 2536/2022, and 25372022 means, collectively. the Order
no. 25332022, the Order no. 2534,2022, the Order no. 2535/2022, the Order no.
2536/2022, and the Order no. 2537/2022.
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“Program™ means: the program of objectives, policies. and actions set forth or
referred to in the letter dated May 25, 2023 from the Borrower to the Bank
declaring the Borrower's commitment to the execution of the Program, and
requesting assistance from the Bank in support of the Prograra during its execution
and comprising actions taken, including those set forth in Section I of Schedule 1
to this Agreement, and actions to be taken consistent with the program’s
objectives.

“Signature Date" means the later of the two dates on which the Borrower and the
Bank signed this Agreement and such definition applies to all references to “the
date of the Loan Agreement” in the General Conditions.

“Single Withdrawal Tranche™ means the amount of the Loan allocated to the
category entitled *Single Withdrawal Tranche™ in the table set forth in Part B of
Section II of Schedule 1 to this Agreement.

“VAT" means value added tax.

“VMI" means Fenitid Minim de Incluziune. the minimum inclusion income
provided to families and individuals who are unable to support themselves
financially.

Conform cu originalul in limba engleza

Boni Florinela Cucu, Director general.
Directia generald relaii financiare internationale” -
Ministerul Finantelor
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